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The sellers in my transaction are anticipating a Homestead Rebate and are
asking that we adjust the real property taxes at closing to reflect the rebate.
How do we handle this? .
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NOTE FOR INFORMATION: New Jersey’s Homestead Benefit Program is
beyond the scope of title insurance coverage afforded by the policy. No
coverage is given against loss resulting from or related to New Jersey’s
Homestead Benefit Program nor from adjustments made or not made at
closing or settlement with respect to same.

For more information on the Homestead Benefit Program, visit Treasury’s website,
www.state.nj.us/treasury/taxation.




