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Title is vested in two people as joint tenants One of the parties has

died and the surv1vmg joint tenant is v nder contract to convey the real
estate. There is no inheritance or est:‘ e tax implication, is there?

Actually, there is.

Both Ne v and Federal law provide that the 1nterest passmg” to the
surviving : enant(s) may be taxable under New Jersey’s Transfer
Inheritance and/or Estate Tax or the: Federal Estate Tax. -
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As always, any questions should be addressed to a member of our
underwriting staff.



