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Q We have been holding an escrow for S years. Our last letter to the
owner reminding them about the escro, was returned by the postal
service as undellverabl : '

N.J.S.A. 46; SOB 1 et seq., the Uniform Unclaimed Property Act provides that
personal property which remains unclaimed for a period of three (3) years
after it became “payable or drstrlbutable is presumed abandonec\lan’d .

utility charges or taxes,
’charges or taxes were paid

entry of the judgment).
the three years would begin to ru
or the claim/lien resolved.

Second, reasonable efforts rnust be made to return the funds to the owner(s)
' (usually the depositor). It is a good practice ‘to send periodic
letters during the term of the escrow to the owner of t indi
them that the funds are ‘being held and askmg that th
forwarding address should they relocate

If the term of the escrow has expired and ee add1t1onal years have passed,
and you have made a reasonable effort to locate the owner of the funds with
no success, the funds should be escheated to the State of New Jersey. The
proper forms and procedure to do so are accessed on line at
www.unclaimedproperty.nj.gov.

As always, feel free to address any questions to a member of our
underwriting staff.



