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Which Arbitration Endorsement should we be issuing and under what
circumstances should 1t be issued?.

The current approved fo wArbltratmn Endorsement is the NJRB-5-128
(ORT Form 4505 NJ) “Waiver of Arbitration”. This form replaced the former
“Arbitration Endorsement” in April of 2010. The difference between the two
forms is that where the former endorsement redefined the Arbitration
provision of the applicable policy, the current form deletes the Arbltratlon
provision from the pohey Jacket :

This endorsement ma; be issued with both lenders and owners p01101es
~(1nclud1ng the 1987 “Plain Language” Res1dent1a1 Owners Policy) but only
when requested by the proposed 1nsured

As a reminder, underf’ sect1on 10. 67 of the New Jersey Land Title Insurance
Rating Bureau Manual of Rates and*Charges no charge is to be made. for
issuance of this endorsement. : L ,




